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CERTIFIED PUBLIC ACCOUNTANTS

2023 SERVICE SYNOPSIS

SPECIFIED FOREIGN-SOURCED INCOME
Effective on 1 January 2023, the Inland Revenue Ordinance has been amended, specified
foreign-sourced income accrued to a member of multinational group carrying on business in

Hong Kong is Profits Tax chargeable when it is received in Hong Kong, including-
® interest

® dividend

® disposal gain from sale of equity

® intellectual property income

AMENDMENTS TO THE BVI BUSINESS COMPANIES ACT
BVI Business Companies (Amendment) Act is effective on 1 January 2023, including-

Director names be publicly available
® BVI Registrar may on application provide list of directors to registered BVI agents, but
address, nationality, date of birth and other information will remain confidential

Financial information requirements

® BVI companies will be required to file (within 9 months following the end of the financial
year, i.e. 30 June or 31 Dec) an annual return which will include specific financial
information, and failure could lead to a penalty

AML INFORMATION RENEWAL
The AML Ordinance (Cap. 615) has covered non-financial businesses and professions since
March 2018. Many company information are required to update and reassess for satisfying
compliance requirements of professional service provider after last update around years
2019-2020. For example, any renewed identity documents (ID Cards or Passport), any
change in business operation, etc.

INCREASING INTEREST RATE & VALUATION ESTIMATION

As the market interest rate is increasing, many accounting items need to be revalued to reflect
the correct estimation in the financial reporting. Provision of interest-sensitive liability amount
and impairment loss on asset carrying amount are required to revise in preparation of coming
internal management accounts for reporting purposes.

OFFICE HOURS CHANGED

Please note that our Office Hours is changed as below with effect from February 2023:
Monday-Friday: 9:00 am — 6: pm

Saturday: Rest Day
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